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Createspace, United States, 2014. Paperback. Book Condition: New. 279 x 216 mm. Language: English . Brand
New Book ***** Print on Demand *****The biggest news in China in 2012 was the leadership transition as Xi
Jinping took over as President from Hu Jintao, and Li Kegiang took over as Premier from Wen Jiabao. What
impact they will have on economic governance remains to be determined. The International Monetary Fund
estimates that China s 2013 GDP growth will be 7.8 . The Chinese government s new leadership has
acknowledged that the country s economic growth will slow going forward due to a number of internal and
external factors, likely to the range of 7-7.5 in the short- to mid-term, but has not reacted with stimulus
measures through the first half of 2013.= Despite slowing GDP growth, which in 2012 was at the lowest level in 13
years, employment has remained stable, but weak profitability in certain sectors and continued external
headwinds affecting export-oriented manufacturing may be cause for concern going forward. Inflation was at
an annualized level of 2.6 in 2012, and has remained low through the first half of 2013. China s newly-installed
economic policymakers have focused their rhetoric on achieving sustainable, high-quality growth versus fast
growth, and transforming the country s economic growth model to have a greater focus on consumption,
service sector development, and innovation. The government continues to list controlling residential real estate
prices as a priority, but year-on-year house prices rose 4.3 across China in April 2013, and total credit expanded
by 65 year-on-year in the first four months of 2013, with credit-to-GDP exceeding 200 by mid-2013, according to
some analysts. The unprecedented expansion of credit is the result of stimulus measures undertaken by the
government in 2008-2009 and 2012 to cushion a slowing economy. China...
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